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The Nifty finished off the week on a bullish note. The Bank Nifty also ended in green, 

however, still trading below pivotal resistances. Hence, staying cautious on rise is advised. 

Most critical resistance for the coming week is placed around Nifty 16800 levels, failing to 

breakout may lead to decline towards 16200 and 16000 levels. Further, thorough technical 

study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading 

range for the coming week is expected to be 16000-16900. 

 

It kickstarted on a weaker note, however, sharp recovery ahead of the State Elections 

Results led to a pullback towards the thick resistance zone placed in the price range of 

16800-16900 towards finishing off the week with a bullish body candle. 16800-16900 is likely 

to act as the major resistance this week as well. Staying cautious on rise is advised as the 

broader downtrend is still intact. Chart pattern suggesting immediate trading range likely to 

be 16200-16800. Next support below 16200 is placed around 16000 levels. 

 

On the daily chart, the Nifty ended 0.21% up at 16630.45. It opened on a flat note and 

remained range-bound with a positive bias towards finishing off with a Spinning-top candle. 

Spinning-top suggesting range bound oscillation below the thick resistance zone of 16800-

16900 likely to continue. Immediate support is placed around 16200 levels.  

 

Nifty patterns on multiple time frames show: it ended the week on a bullish note. However, 

thick resistance placed in the price range of 16800-16900 is still intact. Nifty broader trading 

range likely to be 16000-16900. 

 

Nifty Crucial Supports & Resistances- 

Supports- 16200, 16000 Resistances- 16800, 16900 
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Market in Retrospect 

India's stock benchmarks snapped a four-week losing streak, aided by gains in healthcare, media and information 

technology stocks. 

Nifty Index higher by 0.14% to 16,619, and gaining by 2.30% over the week. The broader markets represented by 

the NIFTY 500 Index ended 0.18% higher, ending at 14,214. During the week, Nifty Media was the top gainer, 

gaining by 7.67%, followed by Nifty Pharma which was gaining by 5.29%.  

Cipla was the top gainer, gaining by 12.11%, followed by IOCL and Sun Pharma, which gained by 9.23% & 8.72% 

respectively. Britannia Industries was the top loser, losing by 5.09%, followed by Axis Bank and Eicher Motors 

losing by 3.38% & 2.07% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6250.92 8514.82 2263.90 24688.44 79310.52 

DII 6786.33 5099.48 1686.85 17729.12 66575.87 

FII Derivatives Flow (In Crore)  11-03-2022 

Institutional Flow (In Crore)  11-03-2022 

Instrument Purchase Sale Net 

Index Future 4013.74 3585.92 427.82 

Index Option 314938.30 315046.84 108.54 

Stock Future 12027.62 11179.64 847.98 

Stock Option 15018.37 14929.77 88.6 

Market Turnover (In Crore) 11-03-2022 

Name Last Previous 

NSE Cash 58538.87  73804.14  

NSE F&O 4640767.67  22471351.65  

BSE Cash 4,297.94  7,480.50  

BSE F&O 63.32 0.43 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Cipla 12.11 11106725.00 3706620.00 5.76 

IOCL 9.23 12398829.00 17993430.00 2.27 

Sun Pharmaceutical 3.73 8.72 7194497.00 4437659.00 

Asian Paints 0.66 7.08 1265493.00 4174434.00 

Tata Con Products 1.07 6.94 2305707.00 2463287.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

ICICI Bank 0.19 1.48 20546724.00 28580470.00 

Maruti Suzuki India  1.51 2.00 1024452.00 2236914.00 

Eicher Motors  0.53 2.07 621070.00 1301667.00 

Axis Bank  0.59 3.38 14224356.00 20059910.00 

Britannia Industries 0.72 5.09 362091.00 511860.80 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2871.52 0.36 0.86 5.52 9.93 2.33 18.89 17.06 2.90 2.74 

ACWI 671.23 0.19 1.19 6.18 10.05 0.54 17.96 16.31 2.69 2.54 

Asia Pacific 174.82 2.30 2.09 8.23 9.91 15.95 13.60 13.14 1.53 1.47 

EM 1102.74 1.11 3.68 11.11 10.96 18.77 12.99 12.13 1.73 1.60 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 33174.07 0.34 1.84 4.50 7.78 2.12 17.58 17.42 4.44 4.15 

NASDAQ 13129.96 0.95 3.01 4.79 16.00 2.01 79.07 26.80 5.63 5.17 

S&P500 4259.52 0.43 2.38 3.60 9.60 8.13 21.87 19.05 4.25 3.91 

CBOE VIX 28.94 4.27 9.51 5.77 54.84 32.09 NA NA NA NA 

FTSE100 7231.04 1.86 3.49 5.61 0.83 7.33 14.86 11.19 1.76 1.66 

CAC40 6392.44 2.98 5.46 8.83 8.57 5.94 14.95 12.39 1.73 1.61 

DAX 13929.05 3.62 6.37 9.70 10.84 4.40 12.52 12.41 1.66 1.56 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 25162.78 2.05 3.17 9.15 11.52 13.86 14.39 15.19 1.63 1.61 

Hang Seng 20553.79 1.61 6.17 17.48 14.34 30.05 7.76 9.85 0.84 1.03 

STI 3249.66 0.28 0.71 5.23 3.64 4.62 14.37 13.18 1.11 1.08 

Taiwan  17264.74 0.97 2.66 5.71 3.15 6.71 13.65 12.72 2.21 2.18 

KOSPI 2661.28 0.71 3.12 3.15 11.59 11.69 12.17 10.72 1.04 1.03 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 113663.10 0.21 1.30 0.08 5.48 1.15 7.12 7.74 1.82 1.55 

Russian 936.94 26.12 0.00 36.27 41.89 37.75 NA NA NA NA 

SHANGHAI Com 3309.75 0.41 4.00 4.42 9.73 3.70 14.19 10.70 1.53 1.32 

SENSEX 55550.30 0.15 2.24 4.48 5.51 8.33 23.91 24.04 3.45 3.46 

NIFTY 16630.45 0.21 2.37 4.28 5.03 9.59 22.32 22.30 3.34 3.29 

NSE VIX 25.35 0.93 9.34 35.68 57.81 22.16 _ _ _ _ 

All Asian indices STI was ended  by 0.71% 
higher. Nikkei225, Hang Seng, Taiwan and 
KOSPI was ended at 3.17%, 6.17%, 2.66% & 
3.12% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 2.37% & 
2.24% higher. NSE VIX was ended by 9.34% 
lower respectively so far in this week. 

Among BRIC indices Brazil, and Shanghai index 
was ended by 1.30% & 4% lower. Russian index 
was ended 0.01% higher so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 0.86% & 2.09% lower 
respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500 and CBOE VIX was ended 
1.84%, 3.01%, 2.38%, & 9.51% lower. 
FTSE100, CAC40 and DAX ended at 3.49%, 
5.46% & 6.37% higher respectively so far in 
this week. 

Among Currencies USD JPY and INR index ended 0.22%, 1.79% & 
0.56% lower. EUR, GBP and BRL index ended 0.91%, 0.99% & 0.17% 
higher respectively so far in this week. 

Gold and Silver was ended by 0.30% higher & 0.46% lower so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.75 5.97 42.68 97.39 270.87 320.31 

MIBOR 0.51 2.85 3.99 4.36 14.12 7.00 

INCALL 3.25 0.00 4.41 0.00 0.00 20.37 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  224.75 0.25 0.22 10.83 3.27 59.62 

Cotton 118.62 1.51 1.89 3.49 13.05 42.81 

Sugar 19.08 0.10 1.40 7.13 1.24 25.53 

Wheat 1094.75 0.71 9.45 36.16 38.44 68.94 

Soybean 1676.50 0.58 0.96 5.69 30.80 37.56 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.44 0.07 0.22 2.45 2.43 7.67 

EUR 1.10 0.37 0.91 2.85 2.28 8.00 

GBP 0.76 0.17 0.99 3.47 0.81 6.76 

BRL 5.02 0.14 0.17 4.60 11.76 13.03 

JPY 116.91 0.66 1.79 1.27 2.88 7.19 

INR 76.59 0.37 0.56 1.59 1.09 4.80 

CNY 6.33 0.18 0.22 0.33 0.53 2.53 

KRW 1231.70 0.27 1.42 2.70 4.18 7.78 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 108.30 2.15 6.38 16.33 51.11 64.04 

Natural Gas 4.68 1.04 6.72 18.91 25.98 86.79 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1976.65 1.02 0.30 6.34 10.87 14.75 

Silver($/Oz) 25.58 1.27 0.46 8.47 15.26 2.06 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 10117.00 1.15 2.26 1.34 6.42 14.17 

Aluminium 3427.50 2.59 7.78 5.45 31.50 58.10 

Zinc 3863.00 1.95 1.47 4.32 16.06 39.76 

Lead 2356.00 2.06 2.16 3.38 3.15 21.04 

Nickel 48033.00 0.03 78.58 104.17 143.25 199.27 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1390.00 1.46 6.92 6.11 2.21   

LDPE 1680.00 1.20 6.33 0.00 0.00   

Injection Grade  1500.00 1.35 7.91 3.45 11.76   

General purpose 1520.00 1.33 7.80 2.70 11.63   

Polystyrene HIPS 1890.00 0.00 5.00 0.53 0.53   

Polystyrene GPPS 1740.00 0.00 4.82 4.19 7.41   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2704.00 5.71 28.52 36.77 17.36 37.26 

BWIRON 205.15 0.20 3.09 4.59 2.25 8.78 

SG Dubai HY 23.89 30.33 264.18 335.95 298.17 7606.45 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.01 1.15 16.09 3.72 35.42 30.72 

UK 1.54 0.85 27.15 0.58 107.29 108.98 

Brazil  5.13 1.05 2.95 2.17 10.76 19.33 

Japan 0.19 4.64 13.50 19.91 230.36 81.37 

Aus  2.40 1.40 11.58 8.55 46.73 45.13 

India 6.86 0.75 0.73 2.48 7.76 9.88 

Among Base Metals Copper, Aluminium, Zinc, and lead index 
was ended by 2.26%, 7.78%, 1.47% & 2.16% lower. Nickel was 
ended 78.58% higher so far in this week.   

Among energy, Crude and NG was ended by 6.38% & 6.72% 
higher so far in this week. 
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Volex acquires majority stake in inYantra Tech in $13-mn transaction 

Yantra Technologies Pvt Ltd, an electronics design and manufacturing services firm, on Monday said UK-

based integrated manufacturing-services and power products company Volex plc has acquired a majority 

stake in it in a transaction totalling USD 13 million (around Rs 100 crore). Volex's partnership with inYantra 

will bring in new verticals and fortified capabilities. It will strengthen focus on two high-growth Indian 

sectors of medical electronics and electric vehicles (EVs) for inYantra Technologies. The association with 

Volex will also provide access to a global customer base, spread international operating footprint. 

Bharti Airtel ties up with Axis Bank to launch credit card 

Bharti Airtel and Axis Bank on Monday announced the launch of Airtel Axis Bank Credit Card as part of a 

"strategic partnership to strengthen the growth of India's digital ecosystem through a range of financial 

solutions". In a bid to accelerate adoption of digital payments in the country, over the coming months, 

Airtel and Axis Bank will bring to market a range of innovative financial offerings and digital services 

exclusively for Airtel's 340 million plus customers. These will include a co-branded credit card with 

industry leading benefits, pre-approved instant loans, 'Buy Now Pay Later' offerings and many moreThe 

Airtel Axis Bank Credit Card will offer a host of benefits such as cashbacks, special discounts, digital 

vouchers and complimentary services to Airtel customers. The credit card users will enjoy exciting 

rewards like 25 per cent cashback on Airtel Mobile/DTH recharges, Airtel Black and Airtel Xstream Fiber 

payments, 10 per cent cashback on electricity/gas/water bill payments via Airtel Thanks app, 10 per cent 

cashback on spends with preferred merchants - BigBasket, Swiggy, Zomato, 1 per cent cashback on all 

other spends and Amazon e-voucher of Rs 500 on card activation within 30 days of issuance. 

JSW Group arm invests $5 mn in personal care products firm Cureskin 

JSW Ventures, an arm of Sajjan Jindal-led JSW Group, on Monday said it has led a USD 5-million 

investment in beauty and personal care products firm Cureskin. Other investors in the round included 

Sharrp Ventures, SenseAI and other existing investors. The funds raised will be deployed by the start-up 

for growing its overall customer base, expand into adjacent categories and make further investments in 

technology. The top metro cities have a penetration of dermatologists and there is one such specialist 

looking after skin issues for one lakh people.  

Coal India concentrating efforts to increase coal supplies to touch 670 MT offtake mark 

CIL on it is concentrating its efforts to augment its coal supplies further in a bid to touch the 670-million-

tonnes offtake mark in the ongoing financial year. Almost all subsidiaries of Coal India Ltd (CIL) are ahead 

in their respective coal offtake numbers compared with the corresponding period last year. The fiscal 

2021-22 has turned out to be a high-performance year for Coal India Ltd (CIL) with a flurry of previous 

records bettered. The state-owned coal miner chalked out yet another high in total coal supplies at 608.15 

million tonnes (MT) as of March 4.  

 

Domestic News 
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Alembic Pharmaceuticals joint venture gets USFDA nod for anti-fungal drug 

Alembic Pharmaceuticals Ltd joint venture, Aleor Dermaceuticals Ltd (Aleor), has received final approval 

from the US health regulator for its generic version of Nystatin and Triamcinolone Acetonide ointment 

used for the treatment of cutaneous candidiasis. Cutaneous candidiasis is an infection of the skin and nails 

caused by the candida fungus. The approval by the US Food & Drug Administration (USFDA) is for the 

abbreviated new drug application (ANDA) for Nystatin and Triamcinolone Acetonide Ointment of strength 

100,000 units/gram. The approved ANDA is therapeutically equivalent to the reference-listed drug 

product (RLD) Nystatin and Triamcinolone Acetonide ointment of Taro Pharmaceuticals USA Inc. The 

company further said Nystatin and Triamcinolone Acetonide ointment is indicated for the treatment of 

cutaneous candidiasis. It has been demonstrated that the nystatin-steroid combination provides greater 

benefit than the nystatin component alone during the first few days of treatment.  

Oil companies to determine fuel prices: Hardeep Singh Puri 

Amid the Russia-Ukraine war, Union Minister for Petroleum and Natural Gas Hardeep Singh Puri on 

Tuesday said oil companies will determine the fuel prices, even as he said there will be no shortage of 

crude oil in the country. Crude oil prices rose by Rs 37 to Rs 9,321 per barrel on Tuesday as participants 

widened their positions on a firm spot demand. On the Multi Commodity Exchange, crude oil for March 

delivery traded higher by Rs 37 or 0.4 per cent at Rs 9,321 per barrel in 9,660 lots. 

Adani-IOC sign agreement for augmenting crude volumes 

Adani Ports and Special Economic Zone Ltd (APSEZ) has signed an agreement with Indian Oil Corp Ltd 

(IOCL) towards augmentation of IOC’s crude oil volumes at the Mundra port. The state-run refiner shall 

expand its existing crude oil tank farm at APSEZ’s Mundra Port, thus enabling it to handle and blend an 

additional 10 million metric tons crude oil per annum at Mundra. This will support IOCL’s expansion of its 

Panipat Refinery (Haryana). IOCL is raising the capacity at its Panipat Refinery by 66% to 25 MMPTA. IOCL, 

which accounts for nearly half of India's petroleum products, has a refining capacity of 80.55 MMTPA and 

over 15,000 kilometer of pipeline network. Part of IOCL’s current crude oil requirement of 15 MMTPA for 

its Panipat Refinery is handled at Mundra Port. The Mundra SBM is located 3-4 kms off the coast where 

Very Large Crude Carriers (VLCCs) unload crude oil. An undersea pipeline then transports this crude oil to 

the crude oil tank farm and thereafter to the refinery at Panipat via the Mundra Panipat Pipeline (MPPL). 

IOCL is currently operating a crude oil tank farm in an exclusive area in Adani’s Mundra Special Economic 

Zone, consisting of 12 tanks with a total capacity of 720,000 kilo liters. 

Goodluck India exports Rs 1,000-cr goods during ongoing fiscal 

Goodluck India exported goods worth Rs 1,000 crore during the ongoing financial year, mainly to its 

customers in Europe and North America, registering a 100 per cent. The New Delhi-based company had 

made exports valuing Rs 475 crore in the entire 2020-21 financial year. 

Domestic News 
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JSW Steel output jumps 21 pc to 1.58 MT in February 

JSW Steel on Tuesday registered a 21 per cent year-on-year (y-o-y) jump in its crude steel production to 

1.58 million tonnes (MT) for February. In a statement, the JSW Group company said its output had stood 

at 1.31 MT in February 2021. JSW Steel's production of flat-rolled products rose 25 per cent to 1.15 MT in 

February 2022, compared with 0.93 MT in the year-ago period. Its output of long-rolled products stood at 

0.37 MT, an eight per cent rise compared with 0.34 MT a year ago. JSW Steel is the flagship business of 

the USD 13-billion diversified JSW Group, which has a presence in sectors such as energy, infrastructure, 

cement, paints, sports and venture capital. 

India expects private coal mines to produce at least 350 mln tonnes by 2030 

India expects coal mines owned by private companies to produce 350-400 million tonnes of coal by 2030, 

a senior coal ministry official told an industry conference on Tuesday, potentially reducing the country's 

dependence on imports. India, the world's second largest coal consumer behind China, opened up coal 

mining to the private sector companies, such as Adani Enterprises and Vedanta, for the first time in 2020, 

after years of lobbying by coal users to privatise coal mining. The increased domestic production could 

mean lower imports. Indonesia, Australia and South Africa are the country's largest suppliers, and 

together account for over 90% of coal imports. India's imports have fallen in the recent months due to 

high global prices, increasing dependence on Coal India. The state-run miner accounts for over 80% of 

India's domestic output, and is targeting an output of 670 million tonnes in 2021-22. 

Alembic Pharmaceuticals' JV gets USFDA final nod for anti-fungal drug 

Alembic Pharmaceuticals Ltd on its joint venture, Aleor Dermaceuticals Ltd (Aleor), has received final 

approval from the US health regulator for its generic version of Nystatin and Triamcinolone Acetonide 

ointment used for the treatment of cutaneous candidiasis. Cutaneous candidiasis is an infection of the 

skin and nails caused by the candida fungus. The approval by the US Food & Drug Administration (USFDA) 

is for the abbreviated new drug application (ANDA) for Nystatin and Triamcinolone Acetonide Ointment of 

strength 100,000 units/gram. The approved ANDA is therapeutically equivalent to the reference-listed 

drug product (RLD) Nystatin and Triamcinolone Acetonide ointment of Taro Pharmaceuticals USA Inc.  

India expects private coal mines to produce at least 350 mln tonnes by 2030 

India expects coal mines owned by private companies to produce 350-400 million tonnes of coal by 2030, 

a senior coal ministry official told an industry conference on Tuesday, potentially reducing the country's 

dependence on imports. India, the world's second largest coal consumer behind China, opened up coal 

mining to the private sector companies, such as Adani Enterprises and Vedanta, for the first time in 2020, 

after years of lobbying by coal users to privatise coal mining. The increased domestic production could 

mean lower imports. Indonesia, Australia and South Africa are the country's largest suppliers, and 

together account for over 90% of coal imports. India's imports have fallen in the recent months due to 

high global prices, increasing dependence on Coal India. The state-run miner accounts for over 80% of 

India's domestic output, and is targeting an output of 670 million tonnes in 2021-22. 

Domestic News 
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Centre prohibits hoarding, black marketing of fertilizers 

In view of the Ukraine-Russia war impacting the fertilizer trade and to prohibit the possible hoarding and 

black marketing in India, the Centre has issued an order that will attract legal action against 

manufacturers and black marketers. The Centre has also asked the dealers to maintain digital stock 

registers. India imports phosphatic fertilizers from Russia in a big way. Not just for India, the situation has 

been alarming the world over with disruptions in the supply chain both from Russia and Ukraine. The 

government said it is on the watch against hoarding and black marketing of fertilizers, mainly comprising 

potash.  

Vodafone UK in talks to sell residual 21% in Indus Towers 

UK’s Vodafone Group Plc is in advanced talks with American Tower Co (ATC), Crown Castle International, 

Brookfield and other long-term sovereign and pension money managers to sell its remaining 21% stake in 

Indus Towers through block deals. Vodafone’s residual stake of 567.2 million shares in Indus Towers is 

valued at about Rs 11,571 crore, based on the tower company’s Rs 55000 crore market capitalisation. 

Sun Pharma's US subsidiary acquires Galderma's companies in US, Japan & Canada 

Sun Pharma, India's largest drug maker, said its step-down US subsidiary Taro Pharmaceuticals has 

acquired companies of Galderma in the US, Japan and Canada. Galderma specialises in skin related 

disorders. Taro has paid around $99.3 million after taking into account working capital adjustments. The 

brands will help Taro to boost its dermatology portfolio in the US. 

Indel Money in talks to divest 15% stake and raise Rs 400 crore 

Gold loan non-banking finance company (NBFC) Indel Money is in talks with private equity funds to divest 

15% stake to raise Rs 400 crore in the next two-three years to fund its pan-India expansion plans. The 

NBFC is aiming to double its gold loan portfolio by 2022-23 from that of 2020-21, banking on sustained 

economic recovery, subsequent growth in gold loan demand and its accelerated expansion plan across 

India. The company, which has 225 branches in Kerala, Tamil Nadu, Karnataka, Andhra Pradesh, 

Telangana, Odisha and Puducherry, now plans to enter Maharashtra, Goa and West Bengal in the first 

quarter of next fiscal, and Gujarat, Madhya Pradesh and Rajasthan by the second quarter of 2022-23, to 

build a stronger market presence and increase disbursal. Indel Money increased its assets under 

management (AUM) to Rs 580 crore in 2020-21 from Rs 336 crore in the previous year. The company aims 

to increase its AUM to Rs 700 crore in 2021-22 and Rs 1,000 crore in 2022-23. 

KPTL receives LoI for Rs 3,276-cr order 

Kalpataru Power Transmission Limited (KPTL) has received the letter of intent (LoI) for an order worth Rs 

3,276 crore. In a statement, the company said the LoI is for a "prestigious project" involving design, 

engineering, supply and construction of a HVDC power transmission line of 700 km. The estimated value 

of the project stands at Rs 3,276 crore.  

Domestic News 
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Reliance sells CBM gas for over $23; HOEC gets $25 

Reliance Industries Ltd has sold natural gas produced from a coalfield in Madhya Pradesh for over USD 23 

to firms, including GAIL, GSPC and Shell, but its price discovery was beaten by smaller explorer HOEC, 

which sold half of its sales volume for over USD 25. Reliance sold 0.65 million standard cubic metres per 

day (mmscmd) of gas from its coal-bed methane (CBM) block SP-(West)-CBM-2001/1 at a USD 8.28 per 

million British thermal unit premium over prevailing Brent crude oil prices. The firm had sought bids at a 

premium over the base of 13.2 per cent of Brent crude oil prices. At the current Brent crude oil price of 

USD 115 per barrel, the base comes to USD 15.18 per mmBtu and adding USD 8.28 premium bid by state-

owned gas utility GAIL and other firms, the final price comes to USD 23.46 per mmBtu. This rate compares 

to USD 2.9 that state-owned producer ONGC and Oil India Ltd get gas from fields given to them on a 

nomination basis. A higher capped rate of USD 6.13 is available for discoveries made in difficult areas, 

such as the deep sea. 

NMDC conducts e-auction of 8,337 carats rough diamonds from Panna mines 

State-owned NMDC on Thursday said it has conducted an e-auction of 8,337 carats rough diamonds 

produced at its Panna diamond mines in Madhya Pradesh. In a statement, the state-owned miner said the 

e-auction process received an overwhelming response from Diamond merchants of Surat, Mumbai and 

Panna. The company did not disclose further details on the e-auction process. NMDC's diamond mining 

project at Majhgawan Panna happens to be the only mechanised diamond mine in the country. 

Reliance terminates sub-lease of 950 Future stores 

In a fresh twist in the fight to gain supremacy in the Indian retail market, billionaire Mukesh Ambani's 

Reliance Retail has slapped notices on Future Retail for terminating sub-leases of 950 stores it had taken 

over previously. In stock exchange filings, the Kishore Biyani-led debt-laded Future Group firms said they 

have been served notices to terminate the lease of 835 Future Retail stores and 112 Future Lifestyle 

stores. Last month, Reliance Retail had taken over store spaces for which the Future Group couldn't pay 

lease rent. These were then sub-let to the Future Group for operation. 

Lupin opens main reference lab in Kolkata for expansion in east India 

Drug maker Lupin has opened its first reference laboratory in East India in Kolkata. The new reference 

laboratory at Kolkata has capabilities to conduct a broad spectrum of routine and specialized tests in the 

fields of molecular diagnostics, cytogenetics, flow cytometry, histopathology, cytology, microbiology, 

serology, haematology, immunology and routine biochemistry. The Kolkata reference laboratory will act 

as the hub for Lupin's expansion plans in East India, where it is also setting up processing laboratories in 

West Bengal, Assam, Bihar, Jharkhand and Orissa to cater to a market that is often overlooked by large 

diagnostic chains. 

Domestic News 
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Zydus gets DCGI nod for drug to treat anaemia associated with chronic kidney disease 

Zydus Lifesciences on Monday said it has received an approval from the Drug Controller General of India 

(DCGI) for Oxemia (Desidustat), a first-of-its-kind oral treatment for anaemia associated with chronic 

kidney disease (CKD). The drug firm, formerly known as Cadila Healthcare, said it has received approval 

for its new drug application (NDA) the product. The clinical development programme of Desidustat was 

one of the largest trials of its kind in India for Anemia in CKD patients, conducted in over 1200 subjects. 

After more than a decade of research and development into the science of HIF-PH inhibitors, results have 

demonstrated that Oxemia (Desidustat) addresses this unmet need and additionally reduces hepcidin, 

inflammation and enables better iron mobilisation 

Domestic News 
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Stocks Fall on Inflation, War Angst; Yen Declines 

Equities in Asia fell Friday as the fastest U.S. inflation in 40 years drove Treasury yields higher and raised 

expectations for steeper interest-rate hikes. An MSCI Inc. gauge of the region’s stocks was on track for its 

fourth consecutive weekly decline, weighed by losses in Japan, China and Hong Kong where a technology 

gauge slumped more than 6%. Chinese stocks listed in the U.S. had their worst day since 2008 as traders 

were whiplashed by renewed regulatory concerns. U.S. futures turned lower, suggesting caution remains 

after a selloff Thursday as the war in Ukraine showed no sign of easing. European contracts also slid. Oil’s 

spectacular rally eased and crude is set for the biggest weekly loss since November. The prospect of a 

widening interest rate differential dragged the yen to a five-year low against the dollar. Money-market 

traders ratcheted up positioning for higher rates this year to close to seven quarter-point moves. 

Treasuries pared an overnight decline that took the 10-year yield briefly above 2%. 

Oil’s Sizzling Rally Takes a Breather after Tumultuous Week 

Oil edged higher on Friday, but is still poised for the biggest weekly loss since November after a period of 

wild trading and a rally in prices that followed Russia’s invasion of Ukraine. Futures in New York rose 

above $107 a barrel in early Asian trading. Prices are down more than 7% this week after the market was 

rocked by news of the U.S. ban on Russian crude imports and what looked to be the first signs of OPEC+ 

disunity. In two of the four trading sessions this week, Brent oil has swung by the most on record with 

intraday swings eclipsing $20 a barrel. The fallout from the war has rippled through commodity markets 

from wheat to key fuels such as gasoline and diesel, increasing inflationary pressure around the world. 

Rystad Energy predicted Brent could soar to an eye-watering $240 a barrel this summer if countries 

continue to sanction Russian oil imports. 

Zelenskiy Says 40,000 Evacuated, Attacks Persist 

About 40,000 civilians were able to leave combat zones on Thursday, Ukraine’s President Volodymyr 

Zelenskiy said in a video address. He said Russian attacks are preventing evacuations from southern cities 

including Mariupol. European Union leaders meeting in France remained split over how quickly Ukraine’s 

membership process should advance, with several eastern members asking for a stronger declaration in 

support of Kyiv’s bid. The bloc is also weighing a plan to end energy dependence on Russia by 2027. Oil 

prices declined for a second day. Foreign ministers of Ukraine and Russia made little progress during the 

highest-level talks since Russia’s invasion two weeks ago. JPMorgan Chase & Co. and Goldman Sachs 

Group Inc. announced plans to pull back from Russia, joining an exodus of international companies.  

Covid Study Finds 18 Million Deaths, Three Times Official Tally 

The pandemic’s death toll may be three times higher than official Covid-19 records suggest, according to a 

study that found stark differences across countries and regions. As many as 18.2 million people probably 

died from Covid in the first two years of the pandemic, researchers found in the first peer-reviewed global 

estimateof excess deaths. They pointed to a lack of testing and unreliable mortality data to explain the 

discrepancy with official estimates of roughly 5.9 million deaths. 

Global News 
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Amazon Follows Big Tech Blueprint with 20-for-1 Stock Split Plan 

Amazon.com Inc. is planning to split its stock for the first time in more than two decades in a move that 

will end an era of four-digit stock prices for the biggest U.S. technology companies. Amazon intends to 

boost its outstanding shares by a 20-to-1 ratio, under a plan disclosed late Wednesday, joining other 

technology giants like Alphabet Inc. and Apple Inc. who have turned to splits to make their stocks more 

attractive to retail investors. That news combined with a $10 billion share-buyback authorization sent 

Amazon shares up as much as 11% in New York post market trading. As Amazon’s stock price has 

ballooned over the years, speculation about a potential split has been a frequent subject of speculation, 

which was only heightened by Alphabet’s proposed 20-for-1 split disclosed last month. Amazon 

conducted three splits in the 2 1/2 years following its 1997 initial public offering and then halted the 

practice. The topic occasionally came up at Amazon shareholder meetings but the company hadn’t taken 

action until now. 

Purdue Pharma Judge Approves a $6 Billion Opioid Settlement 

U.S. Bankruptcy Judge Robert Drain approved a settlement among members of the Sackler family that 

own Purdue Pharma LP and a handful of states that had been fighting its multibillion-dollar opioid deal. 

The new agreement, which would boost the Sackler family’s contribution to as much as $6 billion, is 

contingent on Purdue Pharma prevailing in an ongoing appeal of its bankruptcy plan. An arm of the Justice 

Department is continuing to fight that plan because it would give members of the Sackler family broad 

protections from future opioid lawsuits. More than 20 states asked Drain to block the new, bigger 

settlement because it calls for giving states that never signed on to the old deal an additional $277 million. 

Drain rejected those requests, siding with a lawyer for Purdue who argued the $277 million is akin to a 

separate settlement. The approval lightens the load for Purdue as it seeks to overturn a federal court 

ruling that Drain, its bankruptcy judge, doesn’t have the authority to grant so-called third party releases to 

the Sacklers. As part of the new deal, attorneys general from eight states and the District of Columbia 

have agreed to withdraw from the appeal, leaving the Department of Justice and three personal injury 

victims still fighting it.   

Shale Gas Producer HG Is Said to Weigh Possible $3 Billion Sale 

HG Energy LLC, a private equity-backed natural gas explorer, is talking to advisers about selling itself as 

energy prices surge, according to people with knowledge of the matter. The West Virginia-based company 

could seek more than $3 billion in a sale, said one of the people, who asked to not be identified because 

the matter isn’t public. HG and private equity firm Quantum Energy Partners haven’t made a final decision 

on pursuing a sale and their plans could change, the people said. Representatives for HG Energy and 

Houston-based Quantum Energy didn’t immediately respond to requests for comment after regular 

business hours. Founded in 2011 during the early days of the shale boom, HG drills for gas in Ohio, 

Pennsylvania and West Virginia. Prices for the heating and power-plant fuel have climbed more than 20% 

in the U.S. this year. Global deals among oil and gas producers surged 70% year-over-year to $181 billion 

in 2021, with publicly traded independents in North America being the top buyers, according to 

consultant Rystad Energy AS.  

Global News 
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H.K.’s Lam Resumes Daily Briefings as Deaths Climb 

Hong Kong leader Carrie Lam is resuming daily virus briefings for the media as she grapples with a Covid-

19 crisis that has seen the city go from being virus free to having the highest death rate in the world in just 

a few months. Lam on Wednesday gave her first major press conference in two weeks after complaints 

about confusing information on the government’s Covid response. She said Hong Kong would postpone 

indefinitely a plan to test the entire population for coronavirus in March, instead prioritizing vaccinating 

the elderly, which have borne the brunt of the rising death toll. The apparent de-prioritization of mass 

testing follows suggestions from Liang Wannian, a seasoned epidemiologist who has overseen China’s 

Covid response and is now advising Hong Kong. Lam’s comments closely echoed his language several 

times throughout Wednesday’s briefing including around the need for the city to not “lie flat” in the face 

of the outbreak. Authorities announced 25,991 Covid cases confirmed by nucleic acid testing and 32,766 

infections that were reported on its new rapid-test self-reporting website, though about 9,700 were 

samples from March 6. The financial hub also recorded 195 deaths, mostly among elderly and 

unvaccinated people. Elsewhere, China’s cases hit the highest since the Wuhan outbreak. New Zealand 

revises the measure of Covid deaths. Thailand may classify the virus as endemic in July. 

Global News 
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Company Details 

Ramkrishna Forgings Ltd 5 for 1 stock split effective 14-03-22 

Infibeam Avenues Ltd Stock dividend of INR2 effective 14-03-22 

DIC India Ltd Cash dividend of INR3 effective 14-03-22 

NLC India Ltd Cash dividend of INR1.50 effective 14-03-22 

Arihant Capital Markets Ltd Cash dividend of INR0.75 effective 14-03-22 

Alliance Integrated Metaliks Ltd 10 for 1 stock split effective 15-03-22 

Rajratan Global Wire Ltd 5 for 1 stock split effective 15-03-22 

Brightcom Group Ltd Stock dividend of INR1.66 effective 15-03-22 

TVS Electronics Ltd Cash dividend of INR2 effective 15-03-22 

DRC Systems India Ltd 10 for 1 stock split effective 16-03-22 

Shriram City Union Finance Ltd Cash dividend of INR27 effective 16-03-22 

Metro Brands Ltd Cash dividend of INR1.50 effective 16-03-22 

Jindal Steel & Power Ltd Cash dividend of INR1 effective 16-03-22 

Agro Phos India Ltd Cash dividend of INR0.25 effective 16-03-22 

Sun TV Network Ltd Cash dividend of INR5 effective 17-03-22 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 14th March 2022:- Japan Current Account Balance for January 2022., The Euro Group Meeting. 

 15th March 2022:- China Industrial Production, Retail Sales and Unemployment Rate for January-
February 2022., Japan Balance of Trade for February 2022., Euro Area Industrial Production for 
January 2022., Euro Area ZEW Economic Sentiment Index for March 2022. 

 16th March 2022:- House Price Index for February 2022., Japan Machine Orders and Industrial 
Production for January 2022., The U.S. MBA Mortgage Applications for March 11, 2022., The U.S. 
Retail Sales for February 2022., The U.S. Fed Interest Rate Decision., The U.S. FOMC Economic 
Projection. 

 17th March 2022:- Japan Inflation Rate for February 2022., Euro Area Inflation for February 2022., The 
U.S. Housing Starts for February 2022., The U.S. Initial Jobless Claims March 12, 2022., The U.S. 
Industrial Production for February 2022. 

 18th March 2022:- The U.S. Existing Home Sales for February 2022., Euro Area Balance of Trade for 
January 2022., BOJ Interest Rate Decision. 

Domestic Weekly Events 

 14th March 2022:- India WPI Inflation for February 2022. 

 15th March 2022:- India Balance of Trade for February 2022. 

 18th March 2022:- India Foreign Exchange Reserve for March 11, 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  

 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India  16 

Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 
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